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/ D 5HXQL® Q LQIRWP DWYD SUHSDUWDVRUD SDUD @
&,7 &2 3

) HEUHLR

3 DUWASDURQ 3XQRV ) RFDBV GH @ &,7 \ DVHVRIHV DSIR  SHYRQDV
SDOHV $UHQD 9%HIH %DMO &KIBI &RWY 5IFD 0 HIFR 3HWY
3DQDP C * XDWP DD ( WBGRV 8 QGRV 9HH XHD\ ( FXDGRU

/ DV SDOEWDV GH EIHQMQGED IXHIRQ EUQEDAV SRU HOO IQWIR - XIR
$WP DR SHQRWR 3MGHOM CH @ &,7 &23 ' IWHPARUGH $VXQRV
ODAWPRY GH @ ' WHHAXQ * HOHDOGH 6 REHDQD / ® MV \  $VXQRV
$ QUUIFRV GHID IQMWMUR GH 5 HDFIRQHV ( [ WURUHY GHGBHLY

( CREMIYR GH @ UHXQxQ I XH EUQEDUP D\ RUIQRWP DFIxQD @V 3 DUMV GH @
&7 VREKH ® \WMPDV PHGXOWWV TXH VH YDQ D WDBU HQ @ YD
& RQHUHQAD GH @V 3 DUMV D FHBEWDWH HQ MQR GH
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/ RV \MP DV DEREDGRV IXHIRQ @ 6 WDFIxQ GH @V ) ICDJ DV GH @ &,7
SUHVHQEGR SRUD 6 D $ @/RQ$ G DQEHU9 IFHSUHMGHQM 1 DIRQDAD DUCH
6 DQRWDL ) RXQEDMIRQ HOIQRWP H GHO* IXSR GH 7UDEDIR / HIDOCGH &,7
0 HFDQWP RV GH IRUBBHP IHQR IICDQAHR GH @ &,7 SUHVHQIBGR SRUHO
FRRUBCDGR GHO* KSR GH 7WDEDIR 0 6 F 5 R@H 3IHAD 3XQR ) RFDC&,7
&RAD5IED 6 MAMP D 1 DAIRCDOCH @ WDV GH & RQMWYDAXQ 0 IQVMMUR GH
$PEHQM\ (CHJD \ @ SOQDFxQ RIOMFD SDUD @ FHBEWFXQ GH @
&23 HQ3HY WP D TXH HAXYR D FDUR GHO [F $EHUR $QAT V
6 RR GHOD IQWMIR GH 5 HDAIRCHV ( [ \WMURUHV GHCBHLY

(TXISRGHRUDQ DFINQ&23 0 5( 3HW40 IQMUR-XARS$ 5HIQRWF @
3UMGHQWA&23  \ /IF $EHUWR6RVR
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/ D 5 HXQL Q GHO* UXSR GH 7UDEDNR GH 7RWXJ D
9HUGHGH @ &,7

(QHWR

( O* IXSR GH 7WDEDR GH 7RIMID 9HEH FRQRWP DGR SRUP IHP ELRV GHO
&RP W & IHQ@FR\ & RQUXAYR GH @ &,7 GH ( FXDARU FRRACDGRU 3HY

&KIBI &RAWE 51FD %IDMO 3DAHV DRV GHO&DUEH ( VABIGRV 8 QGRV

$UHQMD \ 8 XIXD\ WH KDQ WHXQGR SDWD IQADU® HDERDAXQ GH XQ
GRAXP HQR WFQIFR FRQ IQRUP DAxQ GHCHVBIGR GH @V VXESREDFIRGHV GH
O \WYWXID YHEH HQ ® SDOHV GH @ &,7 \ QVRXW OV AIHHFDV
QDARCDBN GH OV VXESREOFIRGHY FRQ HOHBIGR JEBEDOCH @ \RUXID

YHEH UBHAHQMP HOM EUQEDER SRUD 8 ,&1 GH KP HQRUSUHRFXSDHX QY
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[ D 5HXQL Q GHO* UXSR GH 7UDEDNR / HJ DOGH M
&,7

( QHUR

( 0" IXSR GH 7WDEDRR / HIDOGH @ &,7 FRRUEQDGR SRUHOB XQR ) RFDOGH
&RWE 51FD DQM @ &,7 06F S5REH 31HAD \ FRJRP DR SRU BV
3XQRV) RFDBV GHO T[ IFR ( VMBIGRV 8 QGRV %DM FXDGRU&KIBI\ 3HY
VH UHXQx SDUD SUHSDUDU® SUIRSXHWE GH 5 HVROIFAXQ GH ) ICDQ DV GH @
&,7 \ OV WHRP HQGDARGQHV SDWD @ &RYHHQAID GH @V 3DUMV &2 3
VREWH @ [P SGP HQBFIxQ GH XD HWDWIID SDID HO IRUBGHP HQR

IICDQAHR GH D &, 7
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&, 7 &,$7 (O 7 GH3HVT XHUWPDVGH D &,7
3DWIFLSD HQ 7D@HUGH 0 HNRUHV 3 Wz FVIFADV GH
7RWXJDVO0 DUQDVRW DQY DGR SRUM &,$ 7

( QHWR

0 lHPEWRY GHO* 7 GH 3HVIXHDV GH @ &,7 GH $UHQMD \ OT[IFR
SDUASDURQ HQ HOBMUGH UHYIVIXQ GHOP DQXDOGH P HRUAV SUCRIFDV GH
O &RQMHFIxQ ,QMDP HIFDCD SDID @ & RQUMWYDAXQ GHO$WQ 7URSIFDO
&,$7 (MB H SHIHGFD Myix SDD \RP DU HBP HQRV WFQEFRV SDWD
HQUITXHFHU HO P DQXDO GH P HRWHV SWCRWDV TXH WVH HQPXHQAD HQ
HOERDAXQ SRUD &,7
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] 5HXQL Q GHO&RP W &RQVXAYR GH ([ SHWRV
GH® &,7
0 DUR
/D« 5HXQxQ GHO&RP WV & RQUXGYR GH ( [ SHIRV GH @ &,7 VH @®YR D
FDER HQ IRUP DIR GH YIGHRFRQHIHCAD \ IXH SUMGAGD SRUHORO 6 DQRY
+HOOQH 6(0$51$7 0T[IFR / D UHXQxQ FROR FRQ @ SDUASDAXQ
&H  SHYRDV BHSUHVHQBQMY GH \RGRV B SDOHV GH @ &,7 P IHP ERRV
VHARIDBN GH 21* \ VHARU AHQAFR DV FRPR GH REVHWYDGRUHV
DFUHGMIGRY / D WHXQxQ IXH H MRvD DBEDJ DQER P HBV [P SRUBQMYV HQ @
SUHSDUDFIxQ GH SURSXHWBV GH UIWVRGFIRGHY \  GRAXP HQRV WFQEFRV SDUD
@ YD &RQHHGAD GH @V 3DUMV FRP R @ SURSXHWE GH UHVROIAXQ GH
IICDQ DV \  HOGRAXP HQR WFQEFR FRQ HOUROGH @ &,7 SDUD VDODI XDUEDU
D @V \RUXJIDV P DUCDV\ @ DGRSHxQ GH QXHYDV DRAIYIGDGHV SDUD HOB OQ
GH 7UDEDIR GHCR.RP WV & RQUXERR SDUD HOBLX[ [P R EIHQR
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%R@JIR 6DQVRV 5 REHUR + HIQEQGH] 3UHVIGHQWM GHOR&( GH®@ &7

6H SUHVHQBURQ BV UHSRUMV CH ®V JUXSRV GH WDEDIR GH %DX® GHO
3 DFAFR 2 UHQBOYDXD CHSVBQIFR \ * 7 / HIDO\ &R 5 IFD SUAVHOR
VX SUP HUIQRWP H GH DYDQFH HQ @ [P SBP HQBFIXQ GHOSOQ GH P DQHR
@H VX H FHSFxQ HQ 2 VWRCDOEDVOQERVH HOBY IQAFDGERUHY HDERWDGRY
SRUD &,7 ' XUDW @ UHXQxQ VH SURSXVR DXP HQR GH @ P HP EUVD HQ
®V * KSRV GH 7WDEDR GH ( [FHSARQHV GUDO\ ¥%DXD® GHO2 Fi DR

3DFOFR 2 UHQWO

/ IFHQFIDGD $ LDP / uSH] 5RXGW&2 1 $3 * XDWAQD 9 LFHSUHMGHQVID GHO&&(  GH D &~ @
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VD 5 HXQL® Q GH & RRUGLODFL° Q SDUWD @
FHBIEWDFL® QGH® YD &RQIHUHQFLD GH @V

SDUWHVGH @ &,7
$EUO

/ D6 HFUABUD GH @ &,7 6 WD 9HXQFD & CFHHV VRAMYR @ \I UHXQxQ GH
FRRECDFxQ FRQ HOHTXISR RWDAQ] DGRUHQ HOO IQVMIR GH 5 HDFIRQHV
( [ \WURUHV GH 3HY FRQRWP DGR SRUHD IQWR - X@R $ WP DQAR 5 HQRWR
@®6W 6DID' XHDV\ 6USEHIR$SQAIVERR ( QO IHXQxQWKIR @
UHIMxQ GHOUHIMAR GH @V GHRUDARQHV HQ @ &23  HDERWDAXQ GH
HAMDWIID GH GQYXODAxQ CH @ IQYMUFxQ D @ &2 3 FRQ @V P MRQHV
ASEP QWFDV HQ 3HWY SDWD JDWDQIVDU @ SDUFSDFIXQ GH & SDAOHV
SDUM \ UHYIMxQ GH \MP DV B QMERV
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(Q 6 HD 7 XU & RQVHUY DVIRQ %RQDLLH
67&% FH®IEWDW VX  wDOLYHUWDUR

( VFUVR SRU . DM7DP DU 6 FKXW GLUHFVRU GH 6 HD 7 X W@ & RQVHUYDVMRQ
%RQDLLH

$@ SRU FXDQGR WH IXQGx 67&% XQR GH ®V SUP HIRV REMMYRV GH
@ RUJDQ] DAxQ IXH DERIDUSRU® SUIRMFFAxQ GH OV \RUXJI DV P DUCDV HQ
RGOV @V HESDV GH VX YIAD < FRQT[MR OV \RUXJDV P DUCDV HAEQ
SURMIIGDV \BQR HQ WHUD FRP R HQ @V DIXDV GH %RQDILH ' XUDQM BV
YW R/ DRV 67&% WH KD FHOMDGR HQ FDP EIDU P HQBGEDGHV H
IQVSILDU D @V SHYRQDV D FXIGDU QXHMD CDMWDE] D IQFIGDY @V
\RUXJIDV P DUCDV \ BV KCEMIW GH &V TXH GHSHQGHQ / D RUDQ] DFIxQ
@YD UHDQ DQER 1QYHWW DFIRGHY HABIQGEDU DEDV GHVGH SUCFISIRY GH @
d Mm@ ™*H FD@ DR HOSHWRQDO. BV YRAQIBURY @IYDQ D FDER
QN DARCHY GH FDSWWD P DD BHFDSWMD HQ @ FRWE RHVWM GH
YRQDILH \ HQ @ YDK® GH / DF SDUD REWMQHUXCD P HRUFRP SUHOMXQ GH
OV SREOARCHV GH \RWJIDV YHEHV \ FDBH TXH WH DIP HQBQ HQ
YRQDILH DVOFRP R SDWK@V GH P RQWRUHR GH QGRV HQ @V SO\ DV GH
%RQDIUH SDUD DSUHQGHUP QV VREWH @ SREDFXQ UHSURGXKARWID HA [ MR GH
HFEMxQ\ SDUD \RP DUP HAGDV GH JHVIXQ SDUD SUIRMIHUD @V \RUXIDV
P DUCDV GH ¥RQDILH 6 7& % \BP ElL Q KD SDUFISDGR HQ HOMDEDIR UHJ IRQDO
GADQM PXFKRV DORV /D RUDQIDFAxQ HY PIHPEWR GHO &RP W
&ROXGMR CH @ &,7 GHVCH \ WP ELQ HV XQ VRAR DRANR CH
) (&$67 FROERIDQGER FRQVRARY GH\WRAED O WHI IxQ

-
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/ D SDUASDFIXQ GHO67&% HQ HO&,7 KD VXSXHWR XQD P SRUBQM
FROMEXAXQ DO,QRWP H $ QXDOGHO&:,7 GH ®V 3 DOHV YDAV GHO& DUEH
FRQ DRV SURFHGHQMY GH BV GRV VMRV GH DQCDAIXQ GH %RQDILH . BIQ
YRQDILH VRUXID ERED \ \RUWXID FDUH \ 3@\ D &KINW \RUXID YHEH

(Q SIRPHAR 67&% FRQIWPD QGRV SRU WP SRIDGD MHQGR OV
DRAIYICDGHY GH @ \RUXJID FDUH @V P QV DEXQEDQMV IXH XQ DER
UFRG 67&% FRQIP x QGRV / D IQRWP DAxQ SIRSRIFIRQDAD D @
&,7 G-MGH HABV SO\ DV QGAFH VH XMD D SDID IQRPDUD ®&  SDOHV
PIHP ElRV GH @ &,7 VREWH OV WQGHQFIDV GH @ SREDAxQ GH \RUMIDV
P DUCDV IQFAIGDV HQ HOGRAXP HQR \WFQER | $ Q0D GH GDWRY GH SO\ DV
GH DQEFAxQ QAFH GH @ &,7z KWB ZZZ IDEVHDXNU®I RU HQ
CREVWFQFRV& . 7B&& B~ B7THFB B.QCGHBWDFKHVB B B

1* BXSGOWBPD B B B).1$/B:. (%Sd

&WHGIVRY 6DELQHI9DQ " HU: RN 3@\ D & KINLWY @
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9 HOH] XH® | RWD®IFH @ FRRSHUDFL® Q
LOVUVHRVRUDOSDUD @ SURWFFL® Q GH @V

/RWXJ DVO0O DUQDV
$ EUO

&$5%$8&$6 ( QXQHUXHJR FROMQR SRUJDUDQIY DUD® FROVUMUYDAXQ GH
O® EIRGAYHWGDG P DUCD HTXISRV WFQERV GH BV 0 IQMMIRY GHO3RGHU
3RSXOU SDID HO( FRVRADDPR 0,1(& \ GH 3HWD \ $FXIEXGMD
0,13(6&% VRAMYIHIRQ XQD WHXQxQ HMWDWJIIFD HOSDVDGR ~ GH DEUD
( CHPXHQAR WD DGR YO YIGHRFRQHHQAD FRQW FRQ @ DVHVRMD GH @
6HFUAID GH @ &RQMHFAXQ ,QMDP HIFDQD SDID @ 3WRMAAXQ \
& RQUHYDFIxQ GH @V 7RUXIDV 0 DUCDV &,7 FRQP WDV D @ HDERDAXQ
GHQQRWP H$ QXD 7 GH

&RRSHUIFIxQ 71 FQIFD\ 0 XOMEVFLS@ODUD

/ D UHXQxQ I1XH FRRUBEIDAED SRUHGB XQR ) RFADOYT FQIFR GH 9HQH XHD DQM
@ &,7 \ FRQ¥ FRQ @ SDUASDAxQ GH IUXIV FOH HQ @ JHAKQ
DP EIHQEO, SHVTXHD GHOSDY' 3RUHOD ,1 ( & DVIMIHIRQ UHSUHVHQEQMYV
GHD® 2 IIACQD GH,QMI DAXQ\ $VXQRV , QMUDARDGN HQFDEH DGRV SRU
@ / FAD &DRED 0 RHR ' IWHARD GH $VXQRV ,QMODARDEBN \ HO
/IFGR 0 D[ ZHOO HQGRID MQRD®' W 5RDUR 0 DAl ' WHARD GH
& RQMUYDAXQ GH ( VSHARV $PHQDIDAV \ @ / FAD /DD 6 XQUH]
&RRUECDGRD 1 DARDOGHO3WRIWP D GH &RQUHWYDFIXQ GH 7RUIMIDV
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3RUSDUM GH 0,13(6&$ WH VXP DURQ OV HVSHAIDDARV ,Q) 3HVTXHWD
-HUV * DIAD ' WHARWD * HQHWDOGH 3HVFD ,QGXMWIDO / FAD * IRYDQD
* IDQERIL ' WWHARWD GH 3HVFD $ UMVDCDOD DR D / FAD ( BIQD 4 XIQMIR
" IWHARD GH 3HVFD $ UMVDCQDO3ROYDBIQM \ / FGD $®{ DQAD 1 DWD
&RRBICDARD GH ©@ ' WHAxQ GH 3HVD $UMVDQDOO0 DU D TXIHQHV
DSRUBURQ @ YIMxQ WFQFD GH @V QUHFIRGHY GH 3HVFD ,QGX\VIDO\
$UMVDQDO ( OHTXISR FRQY DGHPCQV FRQ @ JXO GHO' U +HIEHUR
6 DQECD DVHVRUGHRR.RP W & HQRFRGH D &,7

0 RQWVRUHR GH3HVTXHUDV\ 0 W DFIxQ GH,P SDFWR

( CREMMYR FHQADOIXH @ WHYIMxQ GH @ 6 HFAIxQ 9, GHOQRWP H $ QXDOGH

@ &7 FHOWDD HQ @ IQMDFAxXQ GH @V SHVIXHDV GH SDOQ W

IQGAMUDOFHUIFR \ UBHGHV GH HQP D@ FRQ @V \RUXJI DV P DUCDV ' XWDQM HO

HAFAR VH GRAXP HQBURQ OV P HAGDV GH P \WJDAxQ [P SBP HQEGADV

SRU9HQH XHD SDUD WHGXFIU® FDSWID ICAIGHQBO\BEN FRP R

- SHIXOAxQ GH ® SHVD GH DUDVWWH DUMVDQDO $STFDFAxQ GH
P HAGDV HVSDFIR \WMP SRUDBN TXH UM HQ @ DRIIGDG HQ VHRRUHV
FHUFDQRV D @V SO\ DV GH DQAGEDAXQ

« 3URKIEIFIxQ YUHQM 5DWIFDAXQ GH @ SURKIEIFXQ GH @ SHVWD GH
DUDVWH IQGXMADOCH FDP DX Q

.« YXHQDV SICRFDV 3 URP RAIxQ GHOP DQHR DGHRXDGR \  @EHUDAXQ GH
HWP SOUHV FDSWIUDGRY DFFGHQB® HOM

' HVDI®V\ &RP SWRP VRV
8RR (H ® SXQRV FOYH GHOGHEDW IXH HODQOMY GH ® G-MVDI®RV
RSHDWRY 6 H QVEX\M¥ O ICRSHIDMYIGDG GHOSURI WP D GH REVHUYYDGRUAHV

D ERUER HO @ |G\Y GH SDOQ) UH GHOB VR GHVCH @
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' HMIBFDQGR TXH HO VWBIGR YHQH RDQR KD P DQMQGR HOOIR GH GDRV D
DY V GH @V EMGFRIV GH SHVFD \ @V GHFOWDARGHY MUWDGDV CH BV
FDSMICHY GH @ SHVFD DUMVDQDO TXIHGHV IQFGIVR DSRUBIQ HYIGHGAD HQ
YIG-R GH OV GEHDARGHY GH \RUXI DV

&RP R UHVXEBIGR GHOHGPXHOAR @ GHBUDAXQ YHQH] RDQD SURSXVR XCD
P HRWD \WFQED SDUD @ XD YHWxQ GHOQRWP H$ QXDOGH @ &, 7 IQFOWU
O FDMIRMD GH HVSHH QR IGHQMEDED HQ BV UHSRUMY GH FDSUWMWD
IQFIGHQEO SDUD DXP HQU @ SUHAMxQ GH &V CDWRV UHFRBPEGRY HQ
FDP SR

+ DFLD XQD* HWMKQ ,QiMJI LDO

(WP WXQxQ FRQ O SDUNISDFXQ GH XQHTXISR IQMIWDO \
P X@AVASTDUR WHSUHVHQBQER D @ DIHQAD DP EIHQEO\  SHVTXHD GH
OHQH XHD HV XQ HWP SR GH @ FRDERIDAXQ\ GD®JR TXH VH SURP XHYH
HQHOPDUR GH @ &,7 \ HV @ IRWP D P GV HHAIYD GH @ SUHSDUDAIXQ GH

XQ,QRWP H $ QXDAL DARCDO TXH GHP XHVD XQ FRP SURP VR QDFIRCDOFRQ
O P SBP HQIFxQ GHO&RQMHAR TXH WHTXIHW DFFIRGHY FRRECDEV
SDUD @ SURWFFXQ GH @V \RUXJIDV P DUCDV \ VXV KDEMIV HQ XQ P DUR
P X@WHRRUDCFRQ DRYD SDUFLSDFLx Q GHOHRRUDP EIHQEBO. SHVTXHUR
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/ RV & HOWRV 1 DFLRQD®V GH , QYHW DFL° Q \
& RQVHUYDFL® Q GHO,&0 %R SURP XHYHQ GHEDWAV
HQ HYHQVRV GH @ &2 3 &0 6

(WVWUMR SRU 6 DQGWD 7DYDUHV &HOQWR 7DP DU ,&0 AR

/ DV HVSHAHV PLUWDWIDY FRPR DYHV SHAHV \ \RUWJIDV P DUCDV
UHTXIHUHQ DFAIRQHV GH FROVHWYDAXQ LQMI UDGDV HQNH SDOHV \D TXH QR
UHVSHEQ [IRQMIDV &RQ HAM REMMYR HO,&0 %R SDUFASx DRYDP HQM
HQ @ &23 G ©® &RQMHEAXQ VREW ( VSHAHV 0 UWDWUIDY &0 6
UWDO DD HQ &DPSR * IDQGH %UDMO $WDYI V. GH VXV FHOARY CH
LQYHWAN DAXQ XQGDGHY GH FRQUMWYDAXQ\ GH @ SUHMGHQAID GHAQAMAR
' XUDQM HOHYHQR IQYHWW DGRV EUMBICRY SUHVHQBURQ HVXGRV \
SUIRSXHBNV HQRFDEDV HQ @ SURMFAXQ GH VBV HVSHAHY FRQ GHMIBTXH
HQ @ SUHVHQIFXQ GHO& HQAR 7$0 $5 ,&0 %R VREWH @ FROUMUYDAXQ GH
OV \RUXIDV P DUCDV \ @ FUHDFIxQ GH BV @P DGRV & RUHGERHV $] XV
( VIRV FRUHGRUIAV EXVFDQ IGHQMFDU\  SURMIHU QUHDV HVHQADBN D ®
OUR GH OV X\V P UWDWRIDVY GH OV \RUXIDV FRQ EDVH HQ GDRV
AHQ@FRY FRP R @ \MBP HWD \VDWMONO
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%IMO SUHVHQA IQRWP DFIxQ VREWKH OV AQFR HVSHAHV GH \RUMIDV
PDUWDV TXH KDEMIQ VX FRWE DGHPCQV GH CDIRV VREWH QUHDV GH
DQACDAxQ DIP HQBFIxQ PUWFAxQ IQMDFAxQ FRQ ® SHWD \
YDUDP HQRY 2 \WRV FHORRY GHQ &0 %R \BP ElL Q FRQAEX\ HIRQ FRQ\MP DV
UHDARQDGRY FRQ DYHV P DUQDV  SHVFD DUMVDQDO\ @ FRQVHUYDFIXQ GH
ALHHQMY HVSHAHV P LJ UIDWRUDV

/D' HFAMxQ HDE&23  YIQFXOGD D O IQFIDWD Y%0OH & RUICRY
IRU 7XUBV WXHID © FRRSHIDFAXQ IOMODARDO @ JHAKQ
WD URQMUL D\ @ FUHDFxQ GH QUHDV P DUCDV SURMIIGDV  DAHOQGERWH
FROPHIV JBEDBN FRPR® [ SWRMIHUHO  GHOSOQHW KDWY

\ HODFXHER %4 - RUIHQECR D ® FROMHUDAxQ CH O
ERAYHMGEDG HQ CUDV GHO RAIDR IXHD GH OV MUAEFFARGHV

ARV qg
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MDD GH ) HUQDQGR GH 1 RUIRQKD HQ %d.DMVO
HYLGHQFLD XQD VWP SRUDGD UHSURGXRPAYD DWSLFD

HQ

(WVWUMR SRU 6 DQGUWD 7DYDUHV &HOQWR 7DP DU ,&0 AR

9RQMURY DSR DUIRQ DFFRCHV CH P RQMRUHR UHSURGXAIYR GXULR \
QRAMULR GH @V \RUXJIDV P DUCDV HQ @ IMD GH ) HILDQGR GH 1 RIRKD
UHI 1xQ CREHWM GH %4IDMO 8 QD JUDQ GIHHGAD GH @ H MRAVD \MP SRUIDGD
CcH TXH DBDJ x XQ U FRG KIMAUFR GH QRV O \MP SRIDGD
UHSURGXA\IYD CGH SUHVHQE QYP HIRV IQXVXD® HQM EDRV GH GHVRYDV
GH @ \RUXID YHEH &KHBQD P\GDV FRQDSHQDV  QGRV HIMRDGRV
KDWIB HOP RP HOR

6HIYQ HO&HOAR 7$0 $5080 “WR HWY ED® QR WH (P \WB D IMD CH
) HLDQGR GH 1 RIRKD MQR TXH VH H \BHQCGH D YDUDV VDV GHCS \BQUWFR
6XU FRP R HO$WOGDV 5RFDV\ @ IMD GH 7UQEDGH DVOFRP R D IMDV
IQMCDFIRQDBN FRP R 6 DQ + HBICD \ $VFHOVXQ ( QAH @V KISx\WMYV WH
HQPXHQWDQ XQD SRVEG! GVWP IQXAXQ GH @ SURGXRIYIGDG GH OV QUHDV GH
DIP HQEFxQ HODAR HVIXHJ R BHSUIRGXRIYR HQ @ WP SRIDGD DQMURU \
® HHARV GH ®V FDP EIRV F@P QWFDV  TXH SXHGHQ HABU UHMDVDQER @
UHSURGXFFIXQ
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/D1 (QLIEF

/ DV YDUDFIRGHV GH WP SHIDWWD GH @ DUHQD 1A\ HQ GUHAIP HOM HQ @
GHWMUP IQDFIxQ GHOVHR GH BV \RWIXIARY @P DA GH WP SHIDWWD
SIYRBO ® TXH SXHGH DIHABU HOHTXIIEUR SREOFARQDO ) HQxP HRV
FOP QWFRV FRPR ( OLICR\ /D 116D TXH DAMDURQ HOU JIP HQ GH @XYIDV
\BP Ell Q SRAMDQ HABUHDARDGRY ( O&HQAR 7$0 $5 ,&0 %R GHVFDUD
DP HQD] DV QDWDBN FRP R @ GHSUHADAIXQ \ FRQIQYD P RQWRUHDQGR H
LQYHVAM DQGR @V FDXVDV GH WD \WP SRUDGD DVBLED
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3 XHEHV DFFHGHUD ® ERBMIHV GH @ & RQYHQAxQ HQ HVM HQDFH
KW ZZZ &,7VHDWUBIRW ERGMO KWW

3 W[ IP DV 5 HXQROQHV GHD &,7

YD &RQHHQAD GHOV3DUWMVAHD&,7q / IPD 3HY -XQR - X@R

& RQWFWQRV

& RQYHFXQ , QMIP HUEDCD SDWD @ 3 IRMFAXQ\ & RQMYDFXQGH OV 7 RWMI DV
0 DUQDV / HIVEXU 3INH ) D@ & KXUK 9 ILJIQID 86%

Z 77 IDFVHDU@BI RU

" IVHCR\ HAFXQ GHO/RBMD &, 7
' DQ® $IRQR 1 RIXHLD & RAD
&HOMR 7$0%$5 ,&0 %R 9IWUD (6 %DVO
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